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Q1.

Q2.

Define Double Entry System. Describe its features and advantages.

OR

Define Bank Reconciliation Statement. Describe the reasons for difference of
balance between Cash Book and Pass Book.

Enter the following transactions in the Journal:

(10)

| Month Particulars
January 01 Mr. Amit started business with Rs.6,00,000/-

January 10 | Bought fumiture from Modem Fumiture for Rs.20,000/-
[ January 11 Purchased goods for cash Rs.15,000/-

January 12 | Purchased goods from Roy & Co. for Rs.50,000/-

January 14 | Opened a bank account by depositing Rs.75,000/-

January 15 | Sold goods for cash Rs.25,000/-

January 17 | Purchased stationery for Rs.1,000/- from stationery mart
January 18 | Sold goods to Rahul for Rs.10,000/-

January 19 | Bought machinery for Rs.10,000/- and payment made by cheque
January 20 | Goods returned by Rahul for Rs.2,000/-

January 21 Payment to Roy & Co. by cheque Rs.15,000/-

January 22 | Withdrew from bank for personal use Rs.30,000/-
January 23 | Interest paid through cheque Rs.2,000/-

January 24 | Withdrew from bank for office expenses Rs.10,000/-
January 25 | Cheque received from Rahul Rs.5,000/-

January 27 | Paid electricity bill for Rs.1,000/-

January 29 | Cash sales for Rs.60,000/-

January 30 | Commission received by cheque Rs.5,000/-.
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Q3. From the following Trial Balance of M/s. Kumar Enterprises, Prepare Trading Alc,

Profit & Loss A/c and the Balance Sheet

———

for the year e

nded 315t December 2016:

Dr. Balance Amount(Rs) | _ Cr, Balance | Amount (Rs.
Opening stock __'.EQ!OOO% Sales m%Jnot,og;/.
Purchases 80,000/- | Purchase refurn 4,000/- |
Sales return_ 6,000~ | Discount 45?200/.
Carriage inwards 3,600/ | Sundry creditors 25,000/-
Carriage outwards 800/ | Bills payable 1,800/-
Wages 42,000/- | Capital 75,000/-
Salanes 27,500/-

Plant & Machinery 90,000/
| Fumniture 8,000/- ]
Sundry debtors 52,000/-
Bills receivable 2,500/-
Cash in hand 6,300/-
| Travelling expenses 3,700/-
Lighting (factory) 1,400/-
Rent & taxes 7,200/-
General expenses 10,500/
Insurance 1,500/
Drawings 18,000/-
3,81,000/- | 3,81,000/-
Adjustments: -

(i)  Stock on 31st December 1993 was valued at Rs.24,000/-

(i) . Wages outstanding amounted to Rs.3,000/-

(ify  Salaries outstanding amounted to Rs.2,500/-

(iv)  Prepaid insurance amounted to Rs.300/- _ .

(v)  Provide depreciation on plant and machinery at 5% and on fumiture at

20%.
(20)
Q4. Explain the term ‘Journal’ and its advantages.
| OR
What is Accounting? Explain the importance of accounting. )
Q.5. Write short notes on any five:
(@) Tangible Assets (b)  Contra Entry
(c)  Debtors (d) gevenqet'
i ciation
(e) Capital (f) epre 52=10)
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Q6. From the following particulars, prepare Three Column Cash Book:

T 2017 | ~Particulars | Amount (Rs,) |
/T\pnf 1 T Started business with cash . ~1,00,000/- |
April 3 Opened a bank current nccount with 60,000/-

18] R | |[SPES——.
' Brought goods from Aqhok N | 15,000/
) ’;\\mg Paid [)]\sh%k by cheque and recelved 14.700/-
discount N 300/-
{ Apil 10 | Sold goods lo Mohan for cash and " 10,000/- |
On credil _22,000/-
Aprl12 | Received cheque from Mohan and 2 A400/- |
| Allowed discount 600/-
Apnil 13 Cheque of Mohan deposited into bank
April 15 Paid electricity charges and 1,100/-
Rent 2,000/-
April 17 Received a cheque from Gopal for
Rs.6,800/- in full settlement of his
account Rs.7,000/-
April 19 Endorsed the cheque of Gopal in favour
of our creditor Amar
April 23 Withdrew cash from bank for office use 5,000/-
and for personal use . 3,500/-
April 25 Bought a machine from Raman. He 9,000/-
was paid by cheque
April 26 Paid carriage of machine and 300/-
Installation charges 700/-
April 29 Bank allowed interest and 800/-
[ Bank charges 200/-
(10)
Q.7. Differentiate between (any two):.
(a)  Capital Expenditure and Revenue Expenditure
(b)  Gross Profit and Net Profit |
(c)  Cash Discount and Trade Discount
(2x5=10)
OR
Explain the meaning and purpose of preparing Final Accounts.
(10)
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Qs Explain the types of Cash Book with specimen format,

Q.9

CODE: ACCTS/04/MAY/18/NC

OR

Explain any five accounting concepts.

(10)

Joumalise the following transactions and post them to the ledger:

Month Particulars
January 01| Mohit started business with a capital of Rs.75,000/-
January 01 Purchased goods from Manu on credit Rs.25,000/-
January 02 | Sold goods to Raunak Rs.20,000/-
January 03 | Purchased goods from Meenu Rs.5,000/-
January 04 | Sold goods to Tanu for cash Rs. 16,000/-
January 05 | Goods returned to Manu Rs.2,000/-
January 06 | Bought furniture for Rs.15,000/-
January 07 | Bought goods from Vinay Rs.12,000/-
January 08 | Cash paid to Manu Rs.10,000/-
January 09 | Sold goods to Jane Rs.13,500/-
| January 10 | Goods returned from Raunak Rs.3,000/-
January 11 | Cash received from Jane Rs.5,500/-
January 12 | Goods taken by Mohit for domestic use Rs.3,000/-
January 13 | Returned goods to Vinay Rs.1,000/-
January 14 | Cash received from Raunak Rs.12,000/-
January 15 | Bought machinery for Rs.18,000/-
January 17 | Cash paid for the purchase of bicycle for Mohit's son Rs.1,500/-
January 19 | Cash sales Rs.15,000/-
January 20 | Cash purchases Rs.13,500/-

(10)
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